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This Report has been prepared by the Trustee of the API, Inc. Asbestos Settlement Trust
(“Trust”), pursuant to Sections 2.2 (b), and (c), of the First Amended API, Inc. Asbestos
Settlement Trust Agreement (“Trust Agreement”). Those sections require the Trustee to prepare
and submit an Annual Report containing the Trust’s financial statements, auditor’s opinion, and
summary of type and number of claims to the Trust during the prior year, all as more fully
described in those sections of the Trust Agreement.

This Report is the Annual Report for 2011.

The Trust has retained the accounting firm of Messerli & Schadow, PLLP of
Minneapolis, Minnesota, as the Trust’s auditors, to prepare the Financial Statements, and to issue
a fairness opinion as to those Financial Statements for 2011. Pursuant to that engagement,
Messerli & Schadow, PLLP has completed both the Financial Statements, and has issued its
Independent Auditor’s Report  regarding those Statements. 

http://www.apiincasbestossettlementtrust.com
225 South Sixth Street, Suite 4800, Minneapolis, MN 55402

http://www.apiincasbestossettlementtrust.com
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