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Michael S. Polk
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1640 S. Frontage Road
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Hon. Thomas H. Carey
6475 White Pine Lane
Gilbert, MN 55741

API, Inc., Settlor, API, Inc. Asbestos Settlement Trust 
c/o Chief Executive Officer
1100 Old Highway 8 NW
New Brighton, MN 55112

This Report has been prepared by the Trustee of the API, Inc. Asbestos Settlement Trust
(“Trust”), pursuant to Sections 2.2 (b), and (c), of the First Amended API, Inc. Asbestos
Settlement Trust Agreement (“Trust Agreement”). Those sections require the Trustee to prepare
and submit an Annual Report containing the Trust’s financial statements, auditor’s opinion, and
summary of type and number of claims to the Trust during the prior year, all as more fully
described in those sections of the Trust Agreement.

This Report is the Annual Report for 2014.

The Trust has retained the accounting firm of Messerli & Schadow, PLLP of
Minneapolis, Minnesota, as the Trust’s auditors, to prepare the Financial Statements, and to issue
a fairness opinion as to those Financial Statements for 2014. Pursuant to that engagement,
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EXHIBIT A































NC# Claimant Decedent State Disease Initial Payment Date Paid

392 Carver, Maurice R. ND IV - Asbestosis $17,160.00 12/02/2014

469 Panger, Steven M. (Trustee) Panger, Gale R. MN I - Malignant Mesothelioma $94,875.00 03/04/2014

490 Gibson, Tina Marie (Trustee) Trettel, David E. MN II - Lung Cancer $41,115.00 12/30/2014

495 Malinowski, Joseph MN I - Malignant Mesothelioma $94,875.00 08/12/2014

496 Benton, Melvin MN IV - Asbestosis $17,160.00 08/12/2014

503 Strot, Donald V. MN IV - Asbestosis $17,160.00 08/12/2014

507 Toninato, Bruno MN V - Pleural $9,045.00 11/25/2014

513 LePage, Raymond MN V - Pleural $9,045.00 11/25/2014

514 Karpesh, Mike MN IV - Asbestosis $17,160.00 11/25/2014

515 Skoglund, Eugene MN V - Pleural $9,045.00 11/25/2014

516 Wolff, Gregory (Adm) Wolff, Fred SD I - Malignant Mesothelioma $35,126.10 11/25/2014

518 White, Judy (Trustee) White, Dennis MN I - Malignant Mesothelioma $94,875.00 12/30/2014

519 Johnson, Gerald B. MN II - Lung Cancer $41,115.00 08/12/2014

520 Burrell, Wayne R. MN II - Lung Cancer $41,115.00 11/25/2014

522 Lendacky, Joseph MN V - Pleural $9,045.00 05/20/2014

525 Morrison, Merle MN II - Lung Cancer $41,115.00 08/12/2014

526 Foerster, William D., Jr. MN V - Pleural $9,045.00 05/20/2014

529 Kittel, Dawn (Trustee) Plante, Kenneth E. MN I - Malignant Mesothelioma $94,875.00 12/02/2014

530 Teske, Thomas (Trustee) Teske, Chester MN I - Malignant Mesothelioma $94,875.00 06/17/2014

531 Cheesebrow, Nicholas T., Jr. (Trustee)Cheesebrow, Nicholas T. MN I - Malignant Mesothelioma $94,875.00 08/12/2014

532 Durbin, Donald MN II - Lung Cancer $41,115.00 06/17/2014

533 McKinney, Scott (Trustee) McKinney, William W. MN V - Pleural $9,045.00 05/20/2014

534 Svaleson, Stephen MN I - Malignant Mesothelioma $94,875.00 06/17/2014

535 Casselman, Mary F. MN I - Malignant Mesothelioma $94,875.00 08/12/2014

536 Dreyling, Arthur MN IV - Asbestosis $17,160.00 05/20/2014

537 Most, Larry R. MN II - Lung Cancer $41,115.00 06/17/2014

538 Hill, Randall (Trustee) Hill, Howard R. MN II - Lung Cancer $41,115.00 11/25/2014

539 Kratzke, Dolores (Trustee) Kratzke, Bennard J. MN IV - Asbestosis $17,160.00 11/25/2014

540 Phillips, Patricia (Trustee) Phillips, John W. ND II - Lung Cancer $41,115.00 10/28/2014

541 Peterson, North M. MN V - Pleural $9,045.00 10/28/2014

542 Anderson, Lance R. MN V - Pleural $9,045.00 12/02/2014

543 Gouin, Joseph MN V - Pleural $9,045.00 11/25/2014

544 Henke, Robert R. MN I - Malignant Mesothelioma $94,875.00 11/25/2014

EXHIBIT B



NC# Claimant Decedent State Disease Initial Payment Date Paid

545 Scholz, Robert W. MN V - Pleural $17,160.00 12/02/2014

546 Moore, Stanley U. MN IV - Asbestosis $17,160.00 12/02/2014

547 Miller, James R. MN I - Malignant Mesothelioma $94,875.00 12/02/2014

548 Gustafson, Andrea (Trustee) Gustafson, Dale R. MN II - Lung Cancer $41,115.00 11/25/2014

549 Crnobrna, Robert J. MN V - Pleural $9,045.00 11/25/2014

551 Banta, James L. MN V - Pleural $9,045.00 11/25/2014

553 Hackler, Arnold (Trustee) Hackler, Lloyd MN I - Malignant Mesothelioma $94,875.00 12/30/2014

555 Linc, Thomas MN II - Lung Cancer $41,115.00 12/30/2014

556 Brunner, Dolores (Trustee) Brunner, Louis F. MN IV - Asbestosis $17,160.00 12/02/2014

558 Jelley, Hugh E. MN IV - Asbestosis $17,160.00 12/30/2014

559 Jasper, Joseph J. MN I - Malignant Mesothelioma $94,875.00 12/30/2014

EXHIBIT B



NC# Claimant State Disease (Initial) Disease (2nd injury) Payment 1 Date Paid Payment 2 Date Paid Payment 3 Date Paid Payment 4 Date Paid Initial 2nd

Injury Payment

Date Paid

523 Crowley, Rosalie K. MN IV - Asbestosis II - Lung Cancer $9,225.35 02/05/2007 $14,037.20 03/10/2008 $10,979.10 04/17/2008 $3,424.16 11/24/2009 $3,449.19 04/01/2014

528 Schmitz, Theodore J., Jr. MN IV - Asbestosis II - Lung Cancer $17,160.00 11/29/2011 $23,955.00 04/01/2014

550 Stacey, Louis R., Jr. MN IV - Asbestosis II - Lung Cancer $9,820.67 02/05/2007 $14,943.04 03/10/2008 $11,687.60 04/17/2008 $3,645.11 11/24/2009 $1,018.58 10/28/2014

554 Deslich, Joseph MN IV - Asbestosis I - Malignant Mesothelioma $10,869.44 02/05/2007 $16,538.84 03/10/2008 $12,935.75 04/17/2008 $4,034.39 11/24/2009 $50,496.58 12/30/2014

EXHIBIT C
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