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 Trust Advisor, API, Inc. Asbestos Settlement Trust 

 Michael R. Strom 
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 Settlor, API, Inc. Asbestos Settlement Trust  

API, INC, c/o API GROUP, INC. 

 c/o Chief Executive Officer 
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 This Annual Report has been prepared by the undersigned as Trustee of the API, 

Inc. Asbestos Settlement Trust (the “Trust”), pursuant to Sections 2.2 (b), and (c) of the 

First Amended API, Inc. Asbestos Settlement Trust [Trust] Agreement (“Trust 

Agreement”). Those sections of the Trust Agreement require the Trustee to prepare and 

submit an Annual Report containing the Trust’s financial statements, auditor’s opinion, 

and summary of type and number of claims to the Trust during the prior year, all as more 

fully described in those sections of the Trust Agreement. 

 

This Report is the Trustee’s Annual Report for 2022. 

  

The Trust has retained the accounting firm of HG&K, Ltd. of Minneapolis, 

Minnesota, as the Trust’s auditors, to prepare the Financial Statements, and to issue a 

fairness opinion as to those Financial Statements for 2022. Pursuant to that engagement, 
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HG&K, Ltd. has completed both the Financial Statements, and has issued its Independent 

Auditor’s Report regarding those Statements.  

 

 The 2022 Financial Statements are attached as Exhibit A. 

 

 The Trust has made payments on Claims during 2022. Payments on Claims made 

by the Trust in 2022 are: 

 

 1) Current Direct Asbestos Claims paid during 2022 as submitted and approved 

pursuant to Section V4.1 of the Trust’s Trust Distribution Procedures (“TDPs”) 

 

The summary of payments made to new Current Direct Asbestos Claims in 2022 

is attached as Exhibit B. 

 

 This Annual Report is submitted solely for the purposes required in the Trust 

Agreement, and is not intended, nor should it be construed, as legal advice from the 

Trustee, or the Trust, to Claimants, Claimants’ counsel, or others. 

 

 This Annual Report has this day been mailed for filing with the Office of the 

United States Trustee for the District of Minnesota, as described by Section 2(d) of the 

Trust Agreement, and by Paragraph 43 of the Order Confirming Third Amended Plan of 

Reorganization of A.P.I., Inc. (November 21, 2005) As Modified at Confirmation, dated 

December 6, 2005, Case No. BKY 05-30073-GFK. 
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EXHIBIT A































New Claims Paid in 2022

Nc# Claimant Decedent State Disease Payment Date Paid

335 Carlson, Clifford P. MN V - Pleural $13,266.00 12/6/2022

736 Larson, Michael R. (Trustee) Larson, Lawrence L. MN IV - Asbestosis $4,044.00 7/12/2022

787 Nelson, Mitchell (Ext) Nelson, Robert Iver MN I - Malignant Mesothelioma $139,150.00 3/8/2022

788 Gritzmaker, James R. (Trustee) Gritzmaker, Ronald R. MN I - Malignant Mesothelioma $139,150.00 7/12/2022

789 Backe, Carol J. (Trustee) Backe, Gene Randoph MN I - Malignant Mesothelioma $139,150.00 3/8/2022

791 Ostlie, Patricia (Adm) Ostlie, Wynn MN I - Malignant Mesothelioma $139,150.00 8/30/2022

792 Otto, Walter MN I - Malignant Mesothelioma $139,150.00 12/6/2022

794 Gloe, Thomas H. MN I - Malignant Mesothelioma $139,150.00 8/30/2022

799 Stumne, Gary F. MN I - Malignant Mesothelioma $139,150.00 8/30/2022

800 Hoppe, Thomas Vernon MN I - Malignant Mesothelioma $139,150.00 12/6/2022

TOTAL $1,130,510.00

EXHIBIT B


